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Taxation in the American states up to 1850 is briefly discussed. 
The characteristic feature of the American faculty tax lies not 
in its being satisfied with rough averages instead of accurate 
individual valuations but in that capital value is the basis of its 
calculations. The author thinks, however, that the property tax 
in the American states is to be regarded as a means of taxing 
income. Where the property tax has an object in visible property 
as opposed in a way to an object in capital value, the author 
applies the name "Phantasie-Kapitalien." 

It is the reviewer's opinion that Dr. Moll in this pamphlet has 
unfortunately allowed himself altogether too little space for a 
fair treatment of his important subject. 

Raymond V. Phelan. 

University of Minnesota. 
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